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MINUTES OF FEBRUARY 3rd, 1921.

B T

The Board of Public Works met at the office of the State

Treasurer in the City of Annapolis at Noon on Thursday, Febru-
ary 3rd, 1921,

Present:

Albert C. Ritchie, Governor,
¢ ' E. -Brooke Lee, Comptroller,
John l{, Dennis, Tressurer.

The meeting was called in pursuance of the Resolution of

the Board of Public Works passed on December 20th, 1920, snd in
rursuance of the following edvertisement;

STATE OF MARYLAND
TREASURY DEPARTMENT

$500,000., FOUR AND ONE-HALF PER CENT. "CONSTRUCTION LOAN OF 19207,

Annapolis, Maryland,
December 23, 1920,

Pursuant to Chapter 727 of the Acts of the General Assembly
of Meryland of 1920, providing for the issue of the Certificates
of Indebtedness herein mentioned and described and pursuant also
to a resolution of the Board of Public Works of Meryland passed
on December 20, 1920, and on file and open to inspection in the
office of the said Bosrd in Annapolis, laryland, the Treasurer

of the State of Maryland will receive bids or proposals for Cer-

tificates of Indebtedness of the State of Maryland as follows;

$500,000: Four and One-Half Per Cent. Certificates of In-
debtedne s k#iown  AS: "Constructlon Lioan of 19207,

Said certificates of indebtedness will all be dated Febru-
ary 15, 1921. They will bear interest e the rate of four and
one-balf per centum (4-3%) per annum, payable seml-annually on
the 15th days of August and February, respectively, in each and
every year during the continuence of the loan. The principal
of said loan will be payable upon the Serial Annuity Plan, as
more fully C*et forth in said Act of 1920, chapter 727, as fol-
lows;:

? t

.

"Construction Loan of 1920",

Series "A" $ 29,000 February 15, 1924

Series "B" 30,000° TFebruvary 15, 1925
Series "C™ 32,000 'February 15, 1926
Series "DM 33,000 TFebruary 15, 1927
.Series "EM ..35,000 PFebruary 15, 1928
Series "F" 36,000 February 15, 1929

Series "G" 38,000  Februery 15, 1930
Series "H" 40,000  Pebruary 15, 1931

Series "IM™ . 42,000 February 15, 1932
Seriesg "J" 44,000 February 15, 1933
Seriés "K" 45,000 Pebruary 15, 1934
Series "L"™ . 47,000 . February 15, 195
Series "M" 49,000 February 15, 1936

The said Certificates of Indebtedness will be of the den-
omination of $1000 ezch, subject to registration as to princip-
2l, and 211 will be issued with interest coupons sttached.

This loan and the interest payable thereon ié exempt from
the Federal income tax and from State, County and Municipal tax-
ation.

The sz2id bids or propos als must-be delivered to the Treaeurer
of the State &f his office in-Annepolis, Maryland, before 12
o'clock Noon on Thursday, February 3, 1921. Each bid must be
for cash on delivery, and must be enclosed in a sealed envelope
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addressed on the outside "PropOSal for Construotlon Loan of 1920"
Fach bid must be accompanied by & certified check upon some res-
ponsible banking institution, drawn to the order of the Treasurer
of Maryland, for five per centum (5%) of the par vslue of the
amount bid for. All bids or proposals will be opened at 12 o'clock
noon on February 3, 1921, in uhe presence of the undersigned.

On the opening of said proposals, as many of said Certificates
of Indebtedness as have been bid for, not exceeding, however, the
smount for which proposesls are 1nV1ted may be awerded by the
Governor, the Comptroller of the TreauurJ end the Treasurer, oOr
a maJorlty of them, to the highest responsible bidder or bidders.
therefor for cash; and if two or more responsible bidders have
mede the same bid and such bid is the highest and the Certif-
icates so bid for by such highest responsible bidders are in ex-
cess of the whole amount of certificates as offered for sale,
then such certificates of indebtedness may be awarded in a
ratable proportion to such responsible hidders blddlng the same
price.

The undersigned may, in their discretion,.accept one hid
for 211 of said loan or separate bids for parts of said loan
as may producé the largest emount; end they may, in their dis-
cretion, accept bids which may be for part of said loan, but
are not for all, and they reserve the right 1n thelr dlscretlon
to reject all bids or any bids.

The certificates of indebtedness awarded will be delivered
to the successful bidder or bidders upon receipt of the emount - .
of tkhe successful bid or bids on Tuesday, February 15, 1921, at-
the office of the Stete Treasurer, Annapolis, Maryland.

Bidders are referred to the said Chapter 727 of the Acts of
the General Assembly of 'Maryland of 1920, as oontelnlng the full
terms and provisions of this loan.

The oonstitutionality end validity of said act of Assembly
authorizing the issuance of said certificates of indebtedness
have been favorably passed upon by the Attorney-General of Mary-
land, who will also oertlfy that all necessary legal formalities
prescrlbed for sgid issue have been duly oomplled with.

" Albert C. Ritchie, Governor,
E. Brooke Lee, Comptroller,
John M. Dennis, Treasurer.

$1,500,000, FOUR AND ONE<HALF PER CENT. "LATERAL AND POST ROADS
LOAN OF 1920, ISSUE OF FUBRUARY 15, 1991;

¢

Annapolis !Md., December 22, 1920.

Pursuant to Ohupter ‘508 of the Acts of the General Assembly
of Maryland of 1920, prOV1d1ng for the issue of the certificates
of indebtedness herein mentioned and descrlbed and pursuant also
to a resolution of the Board of Public Works of Meryland passed
on Pecember 20, 1920, end on file and open to inspection in the
office of the said Board in Annapolis, Maryland the Treasurer
of the State of Maryland will receive bids or proposals for cer-
tificates of indebtedness of the State of NMaryland as follows:

$1,500,000. Pour and One-Half Per Cent. Certificates of In-
debtedness Known As "Lateral and Post Rosds Loan of 1920", Issue
of Pebruary 15, 1921. ?

~ Seid certificates of indebtedness will all be dated Febru-
ary 15, 1921, They will bear interest at the rates of four and
one~-half (4-3%) per centum, paysble semi- annually on the 15th
days of August and Februa;y, respeCulvely, in each and every year
during the continuance of the loan.

The principal of said loan will be‘payeble upon the Serial
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y set forth in seid Act of 1920, Chap-

The said certificates of indebtedness will be of the denomin-
ation of $1000. each, subject to registration as to principal,
and all will be issued with interest coupons attached.

This loan and the interest payable thereon ig exempt from

the Pederal income tax

‘ation, -

, and from State, County and lunicipal tax-

.+ The said bids or proposals must be delivered to the Treas-
urer of the State, at his office in Annapolis, Maryland, before
12 o'clock noon on Thursday, February 3, 1921.
be for cash on delivery, and must be enclosed in a sealed envel-
ope addressed on the outside "Proposal for Lateral =znd Post Roads
Each bid must be accompanied

by a certified check upon some res
drawn to the order of the Treasurer of
centum (5%) of the par velue of the amo
or proposals will be opened at 12 o'cloc

' Loan of 1920 (February issue)."

1921, in the presence of the undersigned.

Fach bid must -

ponsible banking institution,
Marylend, for five per’
unt bid for. All bids

k¥ noon on Pebruary 3,

On the opening of said proposals, as many of said certifi-
cates of indebtedness as have been bid for, not exceeding, how-
ever, the amount for which proposals are invited, may be award-
ed by the Govermor, the Comptroller of the Treasury and the Treas-

urer, or a

ma jority of them, to the highest responsible bidder

or bidders therefor for cash; and if two or more responsible bid-
ders have made the same bid and such bid is the highest and the
certificates so'bid for by such highest responsible bidders are
in excess of the whole amount of certificates as offered for szle,
then such certificates of indebtedness may be awarded, in a rat-
able proportiom, to such responsible bidders bidding the same

price,

The undersigned may, in their discretion, accept one bid
for all of said loan or separate bids for parts of said loan
as may produce the largést amoéunt; and they may, in their dis-
cretion, accept bids which may be for part of said loan, but are
not for all, and they reserve the right in their discretion to
I reject all bids. or any bids.

The Certificates of Indebtedriess awarded will be delivered
to the successful bidder or bidders upon receipt of -the amount
of the successful bid or .bids on Tuesday, February 15, 1921, at
the office of the State Treasurer, Annapolis, Maryland.

Bidders are referred to the said Chapter 508 of the Acts of
¢y s containing the full

‘the General Assembly of Maryland of 1920

terms and provisions of ‘the loan,

The constitutionality and validity of said Act of Assembly
authorizing the issuance of said Certificates of Indebtedness
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- of Mary-
have been favorably passed upon by the Attorney-General of Mar
léhd, who will also certify that all necessary_}egal‘forma}ltles,
prescribed for said issue, have been duly complied w1th.

Albert C. Ritchie, Governor,
E. Brooke ILee, Comptroller,
John M. Dennis, Treasurer.

$500,000. FOUR AND ONZ-HALF PER CFNT, "LATERAL AND POST ROADS
$OAN OF 19207,  UNSOLD BALANCE OF ISSUZ OF AUCUST 15, 1920.

Annapolis, Md., December 23, 1920.

Pursuant to Chapter 508 of the Acts of the General Assembly
of Maryland of 1920, providing for the issue of the certificates
of indebtedness herein mentioned and described, and pursuant also .
to a resolution of the Board of Public Works of Maryland passed
on December 20, 1920, and on file and open to inspection in the
office of the said Board in Annapolis, Maryland, the Treasure? of
the State of Meryland will receive bids or proposals for certif-
icates of indebtedness of the State of lMerylanhd as follows:

$500,000. Pour and One-Half Per Cent. Certificates of Indebt-
edness Known as "Lateral and Post Roads Loan of 1920." TUnsold
balance of issue of August 15, 1920. ’

Said certificates of indebtedness are all dated August 151
1920, They bear interest at the rate of four and one-half (4-3%)
per centum, payable semi-annuslly on the 156th days of February and
August, respectively, in eiach and every year during the contin-
vance of the loan. '

The principal of szid loan is payable upon the Serial Annuity
Plan; as more fully set forth in said Act of 1920, Chapter 508, as
follows: : .

"lateral and Post Roads Loan of 1920,
Series "J" § 74,000 August 15, 1932

Series "K" 137,000 - August 15, 1933
Series "IL" 142,000 August 15, 1924
Series "M" - 147,000 August 15, 1935

The sa2id certificates of indebtedness are of the denomination
of $1000. each, subject to registration as to principal, and all
will be issued with interest coupons for August 15, 1921, and sub-
sequent interest dates attached, o
This loan and the interest payable thereon is exempt from the
Federal income tax and from State, County and Municipal taxation.

. The said bids or proposals must be delivered to the Treasur-
er of the State, at his office in Annspolis, Maryland, before 12
o'clock noon on Thursday, February 3, 1921. Each bid must be for
cash”on delivery and must be enclosed in & sealed envelope address-
ed on the outside "Proposal for Lateral and Post Rosds Loan of
1920" August issue. Each bid must be accompanied by a-certified
check upon some responsible banking institution, drawn to the or-
der of the Treasurer of Maryland, for five per centum (5%) of the
par velue of the amount bid for. All bids or proposals will be
opened at 12 o'clock noon on February 3, 1921, in the presence of
the undersigned. '

< <

On the openings of said proposals, as many of said Certifi-
cates of Indebtedness as have been bid for, not exceeding, however,
the amount for which proposals are invited, may be awarded by the
Governor, the Comptroller of the Treasury and the Treasurer, or a .
majority of them, to the highest responsible bidder or bidders
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therefor for cash; and if two or more responsible hidders have
made the same bid and such bid is the highest and the certif-
lcates so bid for by such highest responsible bidders are in
excess of the whole amount of certificates as offered for sale,
then such certificates of indebtedness may be awarded in a rat-
ab}e proportion to such responsible bidders bidding the same
price.

The undersigned may, in their discretion, ‘accept one bid
for all of said loan or separate bids for parts of said loan as
may produce the largest amount; and they may in their discretion
accept bids which may be for part of said loan, but are not for
all, end they reserve the right in their discretion to reject
all bids or any bids.

The certificates of indebtedness awarded will be delivered
to the successful bidder or bidders upon receipt of the amount

. of the successful bid or bids on Tuesday, February 15, 1921, at

the office of the State Treasurer, Annapolis, Maryland.

Bidders are referred to the said Chapter 508 of the Acts of
the General Assembly of Maryland of 1920, as containing the full
terms and provisions of this loan. :

The constitutionslity and velidity of said Act of Assembly
authorizing the issuance of said certificates of indebtedness
have been favorably passed upon by the Attorney General of Mary-
land who will also certifify that all necessary legel formalit-
ies prescribed for said issue have been duly complied with.

Albert C. Ritchie, Governor,
E. Brooke Lee, Comptroller,
John M. Demnis, Treasurer.

The following bids were received:

ESTABROOK AND COMPANY,
24 Broad Street
Wew York.

February 2, 1921.
Hon. Albert C. Ritchie, Governor, |

Mr. E. Brooke Lee, Comptroller of the Treasury,
Mr. John I, Dennis, Treasurer, :

“Annapolis, lMaryland.

Gentlemen;

For all or none of the following State of Meryland 4-3%
certificates of indebtedness; namely, $2,500,000. as follows:

$1,500,000. "Lateral and Post Roads Loan of 1920" issue of
February 15, 1921.

$500,000. "Construction Loan of 1920". |

$500,000. "Lateral and Post Roads Loan of 1920" issue of
August 15, 1920,

as enumerated in your proposal dated December 23rd, 1920, we
will pay 94.285 and accrued inte?est for each $100. par value of
same. y

In accordahce with your requirements, we hand you herewith
certified checks for $125,000. . .

’ : Very truly yours,
(Signed) Estabrook and Company.

For ourselves and Remick Hodges & Co.,
Hannals Ballion and Ilee,
(Check returned) Strother Brogden Co.,
, John E. Howard and Co.



ALEX. BROWN AND SONS
Baltimore, Md.,

 February 3, 1921.

Hon. Albert ¢, Ritchie, Governor,

Hon. E. Brooke ILee, Comptrol]er of the Treasury,
Bon. John M. Demnis, Treasurer,

State of Maryland, .

Annapolis, Maryland.

Gentlemen-

.

On behalf of our associates, Messrs. Harris, Forbes and Com-
pany, and ourselves, we hereby bid $2,367,000., belng et the rate
of 94,68 per huadred dollars par value thereof .end accrued 1nter-
est to date of delivery, for gll or none of the $2,500, OOO 43% cer-
tificates of indebtedness, to consist of -

$1,500, OOO Four and one-~hglf percent "Lateral and Post Roads
Loan of 1920 Issue of Feoruary 15 1921, ,

$500,000. Pour snd one-half percent "Leteral and Post Roads
Logn of 1920." TUnsold balance of issue of August 15, 1920.

$500,000. Four and one-half percent,"Construction Loan of 19207,

and more particularly described in your offerings of December
23, 1920.

We enclose hereW1th certlfned check for $125,000., represent-
ing 5% of the par value of the certificates bid for.

Very truly yours,

(Check returned) f (Signed) Alex. Brown and Sons.

A. B. LEACH AND COMPANY, Inc.,
62 Cedar Street,
New York
February 2, 1921.

John M. Dennis, Esq., Treasurer,

Annspolis, Maryland.

Dear Sir;
We will pay 94.277% end eccrued interest for
$500,000 State of Maryland 4-%% Certificates of Indebtedness

EKnown as "Construction Loan of 1920" .
Maturing $29,000 Febrvary 15, 1924

30,000 15, 1926

32, OOO " 15, 1926

55;000 " . 15, 1927

356,000 " 15, 1928

36,000 " 15, 1929

38,000 " 15, 1930

, 40,000 " 15, 1931

‘ 42,000 " 15, 1932
44,000 L 15, 1933

' 45,000 " 15, 1934
¢ 47,000 % 15, 1935

49, 000 kL 15, 1936




A~ 3 - oy

$1,500,000 State of Mafyland 4-3% Certificates of Indebtedness

Known as "Lateral and Post Roads TLoan of 1920,
Issue of February 15, 1921 :
Meturing $87, 000 Pebruary 15, 1924

91 000  Pebruary 15, 1925
:95;000 February 15, 1926
99,000 February 15, 1927
104,000 February 15, 1928
109,000 February 15, 1929

- 114,000 February 15, 1930

119,000  February 15, 1931
125,000 February 15, 1932
130,000  February 15, 1933
137,000 February 15, 1934
142,000 ~February 15, 1935
147,000 Pebruary 15, 1936

Bonds to be dated February 15th, 1921, in $1,000 denomina-
tion subject to registration as to pr1n01pal.

-‘$500,000'State of Maryland 4-5% Certificates of Indebtedness
Knovn as "Lateral and Post Roads Loan of 1920"
Unsold balance of issue of Aug. 15, 1920,
Maturing $74,000 August 15, 1952
157 000 August 15 1933
142,000 August 15, 1934
147,000 August 15, 1935

Bonds to be dated August 15th, 1920 in $1,000 denomination
subject -to registration as to pr1n01pa1.

The apprdving opinion of the Attorney General of Naryland

‘is to be furnished to us prior to the delivery of the bonds.

We enclose herewith & certified check of $125,000., which

.check is to be returned to the undersigned if -this bid bhe not

accepted; otherwise, it is to be deposited by said State of Mary-
land, and, when the bonds are delivered and paid for under the

" terms of this bid, is to be considered as an advance part payment

therefor, or to be retained as and for liquidated damages in case
we faill .to -teke up and pay for the bonds.

Véry truiy yours,

Hornblower and Weeks,
(Check returned) - A. B. Heacht Co., Inc., .
. - Hartmenn and Company,
: By S. Morse.

HALLGARTEN & CO., NEW YORK
CASSATT & CO., PHILADELPHIA.
W. H. NEWBOID'S SON & CO., Phila.

New York, February 3, 1921,

To the Treasurer of the State of Maryland,

Annapolis, Maryland.

Dear Sir; :

We hereby offer to purchase at $94,.,31 per cent and accrued

interest to date of delivery, 2ll, but not any part of $2,500,000.

face value State .of Maryland bonds, described in accordance with
the enclosed official notice .of sale, the terms and conditions
of which are hereby mede a part of this bid.

- This bid -is made with the understanding that the bonds will
be ready for delivery on or about, or before, February 15th; that

e
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prior to the delivery of bonds to us, you are to furnish us.wi?h

the full and complete certified transcript of proceedings had in-
cident to and culminating in the issuance of these bonds, evidencing
same to be .a valid and legelly binding obligation of the State of

Maryland., . :

We enclose herewith our ,check for $125,000,00 to ‘the order of
the Treasurer of Maryland, being 5% of the amount of bonds bid for;
the same to be retained by you and applied as part paymen? of pur-
chase price at the time of delivery of the bonds. Otherwise, to

. be returned to our represeatative promptly in the event we are not
the successful bidders, or in the event that these bonds do not
constitute .a full, direct and legelly binding obligation on the
State of Mgryland. .

t

Yours very truly,

Hallgarten and Co.,
Cassatt and Co.,
(Check returned} : W. H. Newbold's Son and Co.

By Hellgarten and Co.,
Agentse.

ROBERT GARRETT AND SONS
BALTIMORE, MD.

February 3rd, 1921.
John M. Dennis, Esq., Treasurer,

State of Meryland,
Annapolis, Maryland.

Dear Sir;

Referring to your advertisement inviting sealed proposals
for the following issues.of State of lMaryland Bonds, i. e. -

$1,500,000 43% Lateral and Post Rozds ILoan of 1920.
Issue of PFebruary 15th, 1921.

$500,000 43% lateral and Post Roads Loan of 1920 .
Unsold balance of issue of August 15th, 1920,

$500,000 4%% Construction Loan of 1920,

each of said Loans fully described by the attached notice of
sale, the terms and conditions of which are hereby made a part of
our bhid, we will pay you for all, but for not any part thereof, at
the rate of Nine Hundred and Thirty Eight Dollars and Ninety Six
Cents ($938.96) per One Thousand Dollars ($1,000) par value, or s
total ,of Two Million Three Hundred and Forty Seven Thousand and
Four Hundred Dollasrs ($2,347,400.) and accrued interest from date
of Bonds to date of their delivery, This bid is made upon the con-
dition that the Bonds are legally and validly .issued and sold and
that you will furnish us with the necessary transcript of proceed-
ings to evidence said legality to the satisfaction of our sttor-
neys before the bonds are accepted and psid for. '

A . As evidence of good faith in compliahce with the terms of this
contract we hand you herewith our check for $125,000, representing
5% of the par value of bonds bid for. .

In the event that this bid is not accepted we would thank you
to promptly return said check to our representative.
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This bid is submitted on behalf of and for the account of

. the undersigned:

THE BANKERS TRUST COMPANY
: THE BALTIMORE TRUST COMPANY
. ROBERT GARRETT AND SONS
' ’ C e BLODGETT AND COMPANY.
(Check returned) .
v v , By The Baltlmore Trust Company,
- S H. W. Mason, Vice-Pres.
‘Robert Garrett and Sons

WHITE, WELD AND COMPANY,
14 Wall Street, ' ‘
New York. , .

- February 1, 1921.

John M. Dennis, Bsq., Treasurer,

State of Maryland, ;

Annapolis, Maryland. ‘
Dear Sir; )

Referring to the advertisement dated at Annapolis, Mary-

land, December 23, 1920, and signed by Albert C. thchle Gov~

ernor .E. Brooke Lee Comptroller of the Treasury, and our-
self as'Treasurerfof Marylend, offering for sale & , 500, OOO.
Certificates of Indebtedness of the State of Maryland as des-
cribed below:

$1,500,000 4%% "Iateral and Post Roads Loan of 1920"
Issue of February 15, 1921.

Series: ' _
"N $ - 87,000 Pebruary 15, 1924
"om 91,000 February 15, 1925
npm 96,000 Pebruary 15, 1926
AR -99,000 February 15, 1927
“"R™ o« 104 000 Pebruary 15, 1928
" 109 OOO February 15, 1929
npw 114 000 February 15, 1930
ngv 119,000 February 15, 1931
A - 125,000 FPebruary 15, 1932
e 130,000 Februery 15, 1933
nxw 137,000 February 15, 1934
wyn 142,000 Pebruary 15, 1935
A ' 147,000 February 15, 1956

-$500,000 45% "Construction Loan of 1920".

Series: ' )
zA; 29,000 ' February 15, 1924
"B" v 30,000 February 15, 19256
'cT 32,000 Pebruary 15, 1926 '
ST 35,000  February 15, 1927
':E? 35,000 February 15, 1928
o 36,000 February 15, 1929
A . 88,000 February 15, 1930
nHY ~ . 40,000 " -February 15, 1931
S ( 42,000  February 15, 1932 .
g © 44,000 February 15, 1933
e ; 45,000  February 15, 1934
L 47,000  Februsry 15, 1935

T ‘ 49,000 Febrvary 15, 1936

3 T

319
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$500,000 4“% "Tateral and Post Roads Toan of 1920", (Unsold
Balance of Issue of August 15, 1920)

Series
ngn 74,000 August 15, 1932
ngm 13%7,000 August 15, 1933
n"Lw, 142,000 August 15, 1934
wm 147,000 : August 15, 1935

For all or none, but not for any part of the above Certif-
icates of Indebtedness, we will bid $94.784 and accrued interest

to date of delivery.

In accordance with the terms of the advertisement we enclose
herewith certified cheque to the order of the State of Maryland
for $125,000, being 5% of the par walue of the amount of bonds
bid for. We understand that ‘this cheque will be immediately re-
turned to us if our bid is unsuccessful, or held toward making
payment if we obtain the bonds.

In making this bid we understand that we will be supplied with
& certified copy of the opinion of the Attorney-Cener 21 of the
State, to the effect that the certificates are legally and regu-
arly issued and that such papers will be forwarded to us prior
to the delivery of the certificates of indebtedness.

Yours very truly,

(Signed} J. S. Wilson, Jr., & Co.
. White, Weld & Co.
‘ . Kissel, Kinnicutt & Co.
(Check returned) " Stacy and Braun,
- Eldredge & Company,
. By J. S. Wilson Jr. & Co.

¢

WHITE, WELD AND COMPANY,
14 Wall Street
New York., °

t

: February 1, 1921.

John M. Dennis, Esq., 'Treasurer,
State of Maryland,  °
Annepolis, Maryland.

<
t
t
A
€
&

Dear Sir;
Referring to the 'advertisement dated at Annapolis, Maryland,
December 23, 1920, and signed by Albert C. Ritchie, Governor E.
Brooke Iee, Comptroller of the Treasury, and yourself a8 Treasur-
er of Meryland offering for sale $2,500,000. Certificates of In-
debtedness of the State of Meryland, as descrlbed as follows:

$1,500,000 4%% "Lateral and $500,;000 45% "Construction
Post Roads Loan «of 19207, + Lioan of 1920".
- (Issue of Peb. 15 1921). '
Series: Seriesy
"N $ 87,000 Feb. 15, 1924 AT o $ 29,000 Feb. 15, 1924
non 91,000 " . 15, 1925 wRY . 30,000 15, 1925
npr 96,000 " . 15, 1926 LIALINE 32,000 " 15, 1926
nQ 99,000 " . 15, 1927 "D« 33,000 " 15, 1927
"R" 104,000 " . 15, 1928 "R« 35,000 " 15, 1928
ngn 109,000 " . 15, 1929 npn 36,000 " 15, 1929
e 114,000 " . 15, 1930 nGw o o« 28,000 " 15, 1930
"U? %12,000 " 15, 1931 "y 40,000 " 15, 1931
yn 25,000 " 15, 1932 mL 2 w
g 130,000 " 15, 1933  nwgw 24’888 " %g’ }ggg
nxn 137,000 " 15, 1934  "gKM 45,000 " 15, 1934
LAl 142,000 " 15, 1935 nLn 47,000 "™ 15, 1935

"zn 147,000 " 15, 1936 RIWAN 49,000 " 15, 1936
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$5OO 000 43% "Lateral and Post Roads
Loan of 1920". (Unsold Balance

of Issue of Aug. 15, 1920)
ngmo& 4,000 August 15, 1932
My 137,000 August 15, 1933
"L 142,000 August 156, 1934
TV 147,000 August 15, 1935

part of the above certif-
394,784 and accrued inter-

but not for a
we will Dbid

For all or none,
icates of 1ndebtedness
est to date of dellvery.

" In .accordance with the terms of the advertisement we enclose
herewith certified cheque to the order of the State of Maryland
for $125,000, being 5% of the par value of the amount of honds
bid for. We understand that this cheque will be immediately re-
turned to us if our .bid is unsuccessful or hLeld toward meking
payment if we obtain the bonds.

In making this bid we understand that we will be supplied

‘with a certified copy of the opinion of the Attorney Genersl of

the State, to the effect that the certificates are legslly and
regularly issued, and that such papers will be forwarded to us
prior to the delivery of the certificates of indebtedness.

Yours very truly,

Je S¢ Wilson Jr. & Co.,
White, Weld & Co.,
Klssel Kinnicutt & Co,
Stacy and Braun,
Eldredge & Company,

By J. S. Wilson Jr. & Co.

. Signed:

(Check returned)

t

THE NATIONAL CITY COMPANY
National City Bank Bldg.
New York.

February 2, 1921.
Mr., John M.

Dennis, State Treasurer,
Annapolis, Maryland. ‘
Dear Sir;

For all but no part of $2,500,000 State of Maryland 4%%
certificates of indebtedness namely $500,000 Construction Loan
of 1920 dated February 15, 1921, §1,500,000 Laterel and Post
Roads, Loan of 1920 dated ﬁebruary 15, 1921 $500,000 Lateral and
Post Roads Loan of 1920 dated August 15, 1920. Maturing as fol-
lows (without option of prior payment)

$116,000 February 15, 1924 $167,000 Rebruary 15, 1932
121,000 February 15, 19256 74,000 August 15, 1933
128,000 PFebruary 15, 1926 174,000 February 15, 1933
132,000 February 15, 1927 137,000 August 15, 1933
.139,000 PFebruary 15, 1928 ~182,000 February 15, 1934
145,000 PFebruary 15, 1929 - 142,000 August 15, 1934
-152,000 February 15, 1930 189,000 TFebruary 15, 1935
159,000 February 15, 1931 147, ,000 August 15, 1935

$196 000 February 15, 1936

Principal and semi-gnnual interest (Pebvuﬂry 15 and August
15) payable at the fiscal agency of the State in Baltimore, Mary-
land.

Coupon bonds of $1,000 each with privilege of registration
as.to principal only.

351



Exempt from all taxation in the State of Maryland.

We will pay 93.8119% and in addition thereto accrued interest
~to date of delivery which is equivalent to par and accrued inter-
est, less a discount of $154,702.50.

This bid is made with the understanding that if successful we ~

will be furnished with a signed original opinion of the Attorney
General of the State of Maryland, epproving the legality and reg-
ularity of the issue, and stating that the bonds are a direct ob-
ligation of the State of Maryland, supported by a tax upon all
the taxable property. .

In accordance with the terms of the sdvertisement amd our bid
we enclose herewith certified check in the amount of $125,000 be-
ing 5% of the par velue of bonds bid for which we would ask you
to return to our representative if we are unsuccessful.

<

Yours very truly, ‘

THE NATIONAL CITY COMPANY

E. H, ROLLINS AND SONS

OWEN DALY AND C (MPANY

(Check returned) By: THE NATIONAL CITY COMPANY,

' (Syndicate Managers)
G. L. Cross, . :
Mznager Municipal Department.

<

MERCANTILE TRUST & DEPOSIT CO.,
BALTIMORE, MD.

T

v

Pebruary 3rd, 1921,

[

‘The Honorables
Albert C. Ritchie, Governor,
E. Brooke Lee, Comptroller,
John M. Dennis, Treasurer.

Gentlemen:

Bid for $2,500,000. State of Maryland 4%% Bonds.

Referring to the $1,500,000. Four and one-half per cent.
"Lateral and Post Roads Loan of 1920", issue of February 15th,
1921, and the $500,000. Four and one-half per cent. "Lateral
and Post Roads Loan of 1920" unsold balance of August 15th,
1920, and the $500,000. Four and one-half per cent. "Construc-
tion Loan of 1920%, which are advertised to be sold on this

- day and date, as per.the annexed advertisements, which are
hereby made a part of this.bid; S

For all or none of these entire offerings, we respectfully

offer to pay you, for esch one hundred dollars ($100) par val-
ue, the sum of $95.0869, :

This bid is made wiih the understanéing that the bonds
shall be legally and validly issued and sold. ;

Iniaccordanee with'%he terms of youi advertisements, .we en~
close certified check to,the order of the Treasurer of Maryland
for $125,000., being 5% of the amount of.the bonds bid for.

In the event that our bid is not acéepted, please return
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this check to us immediately.

Very truly yours,

mercantlle Trust & Deposit Company of Balto.
: Baker, Watts and Co., of Baltimore,
‘ R Hambleton and Company, of Baltimore,
I ‘ The Guaranty Company of New York,-
fm. R. Compton and Co., of New York.

By MERCANTILE TQUST AND DEPOSIT COMPANY
of Baltimore,

T. G. Boyce, Jr., Vice-Pres,

MERCANTILE IRUST-AND DEPOSIT CO.,
Baltimore, Md.

February 3rd, 1921.
The Honorables _ _ | L
Albert C. Ritchie, Governor,
E. Brooke Lee, Comptroller,
John M. Dennis, Treasurer.

Gentlemen.:

Bid for $1,500,000. State of Maryland 43% Bonds. -

"Latersl and Post Roads Loan of 1920", issue of February 15th,
- 1921, advertised to be sold on this day and date, as per the

. Referring to the $1,500,000. Four end yne-half per cent.
annexed advertis ement, which is hereby made a part of this bid:

~For all or none of this entire offering, we respectully of-
fer to pay you, for each one hundred dollars (8100.) par value,
the sum of 895, 0569.

This bid is made with the understandlng that the bonds shall
be legally and validly issued and sold.

" In accordance with the terms of your advertisement, we en-
‘close certified check to the order of the Treasurer of Maryland
for $75,000., being 5% of. the amount of bonds bid for. - ,

- In the event that our bid is not accepted, please return
this check to us.immediately. :

Veiy t}uly yours,

Mercantile Trust & Deposit Co., of Balto.
Baker, Watts and Co., of Baltimore,
Hambleton and Company, of Baltimore,
‘ The Guaranty Company of New York,
l Wme R. Compton and Co.,.o0f New York.

By MERCANTILD TRUST AND DEPOSIT COMPANY |
of Baltlmore ~

P, G, Boyce, Jr., Vice~Pres,

s : » Tt



MERCANTILE TRUST & DEPOSIT CO.,
Baltimore, Md.

Pebruary 3rd, 1921.

N

The Honorables (
Albert C. Ritchie, Governor,
E. Brooke Iee, Comptroller,
John M. Dennis, Treasurer.

Gentlemen:

Bid for $500,000. State of Maryland 4%% Bonds.

Referring to the $500,000, Four and one-half per cent. "Con~
struction Loan of 1920" advertised to be sold on this day and
date, as per the annexed advertisement, which is hereby made a
part of this bid: -

For 2ll or none of this entire offering, we respectfully
offer to pay you, for each one hundred dollars ($100) par value,
the sum of $95.0569.

This bid is made with the umderéianding that the bonds shall
be legally and validly issued and sold. .

In accordance with the terms of your'advertisemént, we en-
close certified check to the order of the Treasurer for $25,000,
being 5% of the amount of bonds bid Ffor. . , , :

. In the event that our bid is not accepted, please return
this, check to us immediately, i

L

Very truly yours,

‘Mercantile' Trust & Deposit Co., Balto.
Baker, Watts and Co., of Baltimore,
Hambleton and Company,.of Baltimore,
The Guaranty Company of New York,

Wm. R. Compton & Co., of New York.

By HMERCANTILE TRUST & DEPOSIT CO.,
- . ' Co of Baltimore. ’

F. G. Boyce, Jr., Vice-Pres.

MERCANTILE TRUST AND. DEPOSIT CO.,
Baltimore, Md.

Pebruary 3rd, 1921.

The Hpnorables -
Albert C. Ritchie, Governor,
E. Brooke ILee, Comptroller,
John M. Dennis,.Tveasurer. .. -

Gentlemen;

Bid for $500,000. State of Maryland 43% Bonds.

Referring to the %500,000. ﬁour and one-half per cent. "ILat-
eral and Post Roads ILoan of 1920" being the balance of the issue
of August 15th, 1920, advertised to be sold on this dey and date,
%s Peﬁ ghe amexed advertisement, which is hereby made a part of

his bid. : ‘

For all or none of this entire offering, we respectfully of-
fer to pay you, for each one hundred dollars ($100) par value, the
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sum of $95.20694,

This bid is made with the understanding that the bonds shall
be legally and validly issued and sold.

-In accordance with the terms of your advertisement, we en-
close certified check to the order of the Treasurer of Maryland
for $25,000., being 5% of the amount of bonds bid fore-

In the event our bid is not accepted, please return this
check to us immediately. ’ ’

Very truly yours,

Hercantile Trust & ‘Deposit Co., Balto.,
Baker, Watts & Co., of Baltimore,
Hambleton and Company, of Baltimore,
The Guaranty Company of New York,

Vm. Re Compton & Company, of New York.

By MERCANTILE TRUST AND DEPOSIT COMPANY,
. of Bsltimore.

7. G. Boyce, Jr., Vice~Pres.

of the Mercentile Trust and Deposit Company of $95.0569 for each
$100.,00 par value of the $1,500,000. 453% per cent. both "Tatersl
and Post Roads Loan of 1920" issue of February 15th, 1921, adver-
tised to be sold on February 3rd, 1921; and your bid of $95.0569
for each $100.00 par value of the $500,000. 43% per cent. "Con-
struction Loan of 1920" advertised to be sold on February 3rd,
1921; and your bid of $95.20694 for each $100.00 par value of

the %500,000. 43% per cent "Lateral and Post Roads Toan of 19z20",
being the balance of the issue of August 15th, 1920, advertised
t0 be sold on February 3rd, 1921. The Board accepted the check
of the Mercantile Trust and Deposit Company for $125,000.00. The
Secretary wes directed to notify the Company that the Bonds would
be delivered on Tuesdey, PFebruary 15th, at Noon, at the Balti-
more office of the Safe Deposit and Trust Company.

After considering all the bids, the Board accepted the bid /

The bids submitted by Messrs. Poe and Davies were delivered
to the Board at ten minutes past the hour of Noon. The Board con-
cluded that it had no authority to accept the bids, inasmuch as
they had been delivered after the time fixed by the Resolution
of the Board, and by the advertisements, unless all of the other
bidders waived objection. DProtest was made agsinst the consider-
ation of the bid of Messrs., Poe and Devies, by some of the bid-
ders present, whereby the Board declined to open the bids sub-
mitted by that firm.

The Board approved the payment of the following bills by the
Secretary: :

February 1lst, .1921.
Contingent Fund:

To Central Savings Bank, Baltimore. Interest
on State'’s Mortgage $15,000. on the Mary-
land School for Boys, from July 6, 1920 to
January 6, 1921, 53% =m==m=-mmmeemmmeeeee oo ,$ 412.50
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State Insurance:

To We S. Gordy, Jr., Salisbury. Insurance on
State Boats as follows:
"Talbot" 1 year from Jan., 27, 1981,--=--=n--=m $ 300.00 ,
"Kent" 1 year from Jan. 27, 1921 ------------ 300.00 oo

Februarj 2n, 1921: ' ,
Contingent Pund: | :

To State Normal School, Towson, Md., Payment
of fire lousses on State's property, ‘col-
lected from the several Insurance Com=-
panies and turned into State Treasury on
Pebruary 1, 1921, and credited to the above -
0 fund e e e $ 241.31

-There being no further business, the Board adjourned.

ecretary to e Board.
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